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IMPORTANT: YOU MUST READ THE FOLLOWING BEFORE CONTINUING

By reviewing or retaining these materials, or attending or participating in this Presentation, you acknowledge and répagsent 2 dz K §S NBI RZ dzy RSNAG22R FyR  OOSLN
FYR 5A30tFAYSNED® ¢KS AYyT2NNIGAZ2Y Ay GKAA t NSaSy il (naRgcipiBri? Bad reqlizeiin evduztidga pdssiblé Bvesingent in thé Compadyfodza A @ S
that would be required in a prospectus or product disclosure statement or other offering document prepared in accordarihe watlulrements of Australian law or laws of any other Jur|sd|ct|on The

Recipient acknowledges that circumstances may change, and the Presentation may become outdated as a result. The Pedseiztattn 6 S NB I R Ay O2y2dzy Qi A2y SAGK GKS /2
continuous disclosure announcements lodged with the Australian Securities Exchange, which are availableat.com.au

The information contained in this Presentation is not investment or financial product advice (nor tax, accounting oniegphad is not intended to be used for the basis of making an investment decision.
Th e information contained in this Presentation has been prepared without taking into account the investment objectine®| fitaation or particular needs of any particular person. Before making an
investment decision, investors should consider the appropriateness of the information having regard to their own invesestivies, financial situation and needs and seek independent professional
advice appropriate to their jurisdiction and circumstances.

While the information contained in the Presentation has been prepared in good faith, to the maximum extent permitted mheitlasv, Walkabout or any of its directors, officers, agents, employees or
advisors give any representation or warranty, express or implied, as to the fairness, accuracy, completeness or corf¢lstniggsrmation, opinions and conclusions contained in this Presentation.
Accordingly, to the maximum extent permitted by law, none of Walkabout, its directors, employees or agents , advisersoti@r goerson accepts any liability whether direct or indirect, express or
limited, contractual, tortuous, statutory or otherwise, in respect of, the accuracy or completeness of the informatiorany fifrthe opinions contained in this Presentation or for any errors, omissions or
misstatements or for any loss, howsoever arising, from the use of this Presentation. An investment in Walkabout sesulijées te investment and other known and unknown risks, some of which are
beyond the control of Walkabout or its directors. Walkabout does not guarantee any particular rate of return or the pedeoh¥vialkabout securities.

Past performance information given in this Presentation is given for illustrative purposes only and should not be reli@slapadris not) an indication of future performance.

Forward looking Statements

CKAA tNBaSyidlrdAaz2y O2yidlAya OSNIIAY aaF2NBIFNR 221 Ay IayHIADILEVBESD a6 AaSICIEY @3 YABTREET KSR (d &I d
These forwardooking statements include all matters that are not historical facts. Forward looking statements are based on:

Al aadzyLliAzya NBIFNRAYI 21 t1Fo02dz2iQa o6dzaAaySaa adaNI GdS3IASaE Dtandthe gndirotmgriRtha? \WetkSoOul ilkbGesate;aidd Y I yF ISYSy i T3
A current views, expectations and beliefs as at the date they are expressed and which are subject to various risks antiescanthother factors many of which are beyond the control of Walkabout.

Competent Persons

Such forward looking statements involve known and unknown risks, uncertainties and other factors which because of tleeinayatause the actual results or performance of Walkabout to be materially
different from the results or performance expressed or implied by such forward looking statements.
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{dzOK F2NBINR f221Ay3 adladSySyida FINB o0lFaSR 2y ydzYSNERdza sladl thelpolitisialirégylatory i 2domaRia shdrontnént i whioh2\aikaDe
operate in the future, which may not be reasonable, and are not guarantees or predictions of future performance. No refioEsentvarranty is made that any of these statements or forecasts (express or i
will come to pass or that any forecast result will be achieved. Forward looking statements speak only as at the daeesétttation and to the maximum extent permitted by law, Walkabout and its Related Partie
disclaim any obligation or undertaking to release any updates or revisions to information to reflect any change in amyfafia¢ion contained in this Presentation (including, any assumptions or expectations set out
in this Presentation).

All figures in this Presentation are A$ unless stated otherwise and all market shares are estimates only. A number, @hfigures percentages, estimates, calculations of value and fractions are subject to the effect
of rounding. Accordingly, the actual calculations of these figures may differ from figures set out in this Presentation.

The information in this report that relates to Mineral Resources is based on and fairly represents information compitdchlyitz Barnes, (Consultant with Trepanier Pty WN¥thAidanPlatel(Consultant withPlatel
Consulting Pty LtdMr Andrew Cunningham (Director of Walkabout Resources LimitedMaianca Manzi (Bianca Manzi Consultifhdy) BarnesMr Platel Mr Cunningham antls Manzi are members of the

Australian Institute of Mining and Metallurgy and/or the Australian Institute of Geoscientists and have sufficient expefieeeance to the styles ahineralisationand types of deposits under consideration, and to

the activities undertaken to qualify as Competent Persons as defined in the 2012 Edition of the Joint Ore Reserves Qd@R@jtéeistralasian Code for Reporting of Exploration Results, Mineral Resources and Ore
Reserves. SpecificallMs Manzi is the Competent Person for the geological datablslséBarnes is the Competent Person for the resource estimation. BotRlateland Mr Cunningham completed the site inspections.
Mr BarnesMr Platel Mr Cunningham and Ms. Manzi consent to the inclusion in this report of the matters based on their information in the formtamxtlinovhich they appear.

The information in this report that relates to Exploration Results and Exploration Targets is based on and fairly repfeseratson and supporting documentation prepared kly Andrew Cunningham (Director of
Walkabout Resources Limitedjir Cunningham is a member of the Australian Institute of Geoscientists and has sufficient experience of relevance to tifershgdeslisationand types of deposits under

consideration, and to the activities undertaken to qualify as Competent Persons as defined in the 2012 Edition of the Raisti®es Committee (JORC) Australasian Code for Reporting of Exploration Results, Mineral
Resources and Ore Reservigls.Cunningham consents to the inclusion in this report of the matters based on his information in the form and context itheshagbpear.

The information in this presentation that relates to Ore Reserves is based on and fairly represents information coniil€livay Brown (Principal Consultant (Mining),Bara International Ltd) and a fellow of the
Southern African Institute of Mining and Metallurgy (FSAIMMt)Brown has sufficient experience in Ore Reserve estimation relevant to the styi@@falisationand type of deposit under consideration to qualify as
-/ 2YLISGSyd tSNE2Y Fa RSTFAYSR Ay (GKS HnamH 9RAGAZY 2FSGKS a! dzZAGNI tEFaAAlYy /2RSS F2NJ wSLRNIAYy3I 27T ¢

The information in this report relates to the Metallurgical test work and results are based on information compiled by Birlisyaa Competent Person who is a member of the Australian Institute of Mining and
Metallurgy. Dr Kirby is a fetiime employee of Metallurgical Management Services, a specialist metallurgical consultancyiadememdent consultant to Walkabout Resources Ltd. Dr Kirby has sufficient experience
that is relevant to the style of mineralogy and type of deposit under consideration and the typical beneficiation thet€dfy@onsents to the inclusion in the report of matters based on his information in the form
and context in which it appears.

Potential quantity/quality of the quoted Exploration Target outside of the Mineral Resource Area is conceptual in nabere &as$ been insufficient exploration to define a Mineral Resource. It is uncertain if further
exploration will result in the determination of a Mineral Resource over any of the additional target areas. It shoulcerpedied that the quality of the Exploration Targets is equivalent to that of Mineral Resources.
QELI 2N} A2y (I NBSGa O2dz R 68 (GSaiGSR 6AGK ¥Fdzil dzZNB S E LEs@rhidgy The tgrgeting withidtheltendrient pagkade tvals Bhys YeStytied tathelaféasi K S«
covered by the VTEM survey and was only focused on where the Company has hard evidencgrafleiginaphite occurrences (> 19%C) through surface mapping and sampling.

The Company confirms that all material assumptions underpinning the production target and the forecast financial infaderatézhfrom the production targets continue to apply and have not materially chaaged
referenced in the ASX announcements of 7 March 20I% Company confirms that there is no new information or data that materially affects the mineral resource estimate adoout@ December 2018, and
that all assumptions underpinning the estimate continue to apply and have not materially changed.



DeliveringLindiJumbo

A UNIQUE VISION UNDERPINNING A ROBUST STRALERGASEIDN "MARKEBENIGN

A0KT. EXCESEAPACITALLOWFORIMMEDIATBMARKETGROWTH

PRICING N DEBT FUNDED

Not constrained NI ”
through long term fixed s $20-25m debt facility

price contracts. secured.

OPPORTUNITY KNOC

Production, resource,
downstream.

DESIGN COMMISSIONING

Scale & Design allows _ IMMINENT
for greater flexibility for Starting early December
premium pricing. 2023.

1&2ASX Announcements of 14 June 2023 & 7 March 2019

\V 7/

walkabout

RESOURCES LTD

SALES
Firstproduct sales
Currently being prepared

PREMIUM
RESOURCE

Unique deposit, unique product

COMPELLING
ECONOMICS

Low cost, high
returns.

WALKABOUT RESOURCES{/ ‘



An attractive proposition

A Highest reserve gradef any development graphite project in
Africa (~18% TGC over-gdarLoM) 1.

A Forecastedowest quartile operating costs.

A Highest forecasted marginsf any development graphite project
(Benchmark Minerals Intelligence, 2019)

A Long life asset with extensive low caggrwth opportunities?2.
A Debt Fundingsecured.
A De-risked construction nearing completion.

A Sales and marketingontract in place for 100% of the productién
with sales orders being prepared.

A Relatively smaBizedoperationct 2 ¢ OF Nb2y F22 10
grid powerinstalled to site.

~US$44MAVE ANNUAL % 1199%! "' US$197M B
EBITDA ' POSTTAX IRR POST TAX NRY '

1.2,3&470SX Announcements of 7 March 2019, 6 March 2017, 9 June 2021, 4 July 2023 & 29 July 2022. ‘



CURRENT
STATUS

Essential civilsCompleted

Structural works on main processing buildin@8% (completion
in December)

Mechanical installation85% (completion in December

shipping dependenty Grushingdrcuit ready for commissioning.

Electrical workg 50% to 90% (completion in line with
staged/sectional commissioning plan)

Grid power connected to supply small power for construction
activities
Senior management appointed and on site

702 Days without an LTH 300 people on site)

Processing Plant

THE LARGEST GRAPHITE MINE TO BE DEVELOPE!
GLOBALLY FOR MORE THAN 5 YEARS

WALKABOUT RESOURCESI/ ‘
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CURRENT  Completion and Refinement of Operational Readiriéiss
FOCUS (ORP)
Onboarding of personn&l monthly manning to meet targets

Processing Plant

Final equipment delivery and installation (port delays currently
at +14 days) RotexScreens, 11 KV Switchgedr, K\ 400 V
transformers 33 KV transformer, generators, burner,

critical spares. THE LARGEST COARSE FLAKE GRAPHITE MINE G

Completion of electrical, instrumentation and piping installation

Staged/Sectional commissioning to start early December

First Fills WALKABOUT RESOURCES/ ‘



Tailling Storage Facllity
DESIGNED AND BUILT FOR THE WORSHE
SCENARIO

CURRENT STATUS _— e :
A 99% overall completion - ‘ T s S -
V Civils and earthworks completed ~ Al N |
V HDPE lining completed

A Drainage 90% (completion early December)

A Pipingen-route to site (installation in December)

é

A Final regulatory inspections & permitting underwa ;

CURRENT FOCUS

A Preparation for installation of piping and pumps
Finalisatiorof stormwater management

Fencing

To Do o

All work will be completed well before wet
commissioning

WALKABOUT RESOURCES [ AGM
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/ Stockpile 5

CURRENT  Clearing topsoil removal for first three years of mining 95%

STATUS & ~ completed | I
FOCUS Highgrade stockpile for commissioning in place (~ 19,000

tonnescontaining~ 3,420 t of graphite)
Area for lowgrade stockpile prepared

ROM Pad completed and in final prep THE HIGHEST RESERVE GRADE OF ANY GRAPHI

Preparation for grade control drilling UNDER DEVELOPMENT GLOBALLY

Refinement short term mine plan

Onboarding of personnel WALKABOUT RESOURCEGI/




Mineral Resource and Ore Reserve
THE ENTIRE PROJECT IS UNDERPINNED BY A SUPERIOR MINERAL RESOURCE

TONNES
CATEGORY (MILLION)
Proven Ore 25 19.3 489,000
Reserves
PlEEElE O 1.8 16.7 498,000
Reserves
Total Ore 5.5 17.9 987,000
Reserves

TONNES
CATEGORY (MILLION)
Measured 6.5 12.1 781,800
Indicated 8.4 10.5 887,300
Inferred 26.9 10.5 2,837,600
Total Resource 41.8 10.8 4,506,700

ASX Announcement of 19 December 2QL&di Jumbo Graphite Mineral Resource increased by 41%
ASX Announcement of 28 February 2@119pdated Ore Reserve delivers 17.9% Graphite Grade.

A Large and higlgrade Mineral
Resource; contains a super high
grade continuous core &.0 million
tonnes (Mt) at 22.5% TGC for 1.1Mt
of contained graphite

A Ore Reserve @ 17.9% TGC for a LOM
of 24 years is thlighest grade
known undevelopedjraphite reserve
in Africa.

A~ 19,000 of higlgrade tonnes on the
stockpile¢ approximately3,420

tonnes of contained graphite

9046000~

Oblique view looking g .
-45° to azimuth 325 ° y S

= LEGEND

New southern > o
/
- Measured Resource

Inferred zones

Vg SR
D Indicated Resource
D Inferred Resource

f% ; ’ \ Drillhole/trench
e

Ore Stockpile; September 2023

WALKABOUT RESOURCESI/



2 Graphite supply needs to scale 8x by 2040

Graphite Market

LOOMING NEAR TERM SHORTFAWLt&re is the supply
going to come from?

Annual nickel supply
needs to be around
2.5x higher in 2040
than today. (Battery
demand to rise 12.8x)

10x 35x

Annual
lithium
supply needs
to be 10x supply needs
to be around

Annual
cobalt

higher in
2040 than
today

3.5x higher
in 2040 than
today

2028

ROW

Tanzania

£2) ¢
Annual
graphite
7.5x supply needs
Annual to be around

battery-grade

manganese | 8X higher in
supply needs

to be around 2040 than

7.5x higher in
2040 than tod ay
today

2033

ROW China (40%)

Brazil

A $3.5 billion investment needed into the upstream natural o

graphite market by 2030 (BMI, November 2023). o ey
A 8X more supply natural graphite by 2040 . iy
Al KAyl Qa Y20S (2 aNBAUGNAROGE 3AN

uncertainty in the rest of the world. ¥ Flake graphite supply base is diversifying out to 2040
A Long lead time necessary to get a new mine into construction 2023

and production(minimum 3 years post financing) . row

Madagascar

A More and more focus on fines to supply the battery demand Mozambique [l 1am: |

drawing coarser flake away from traditional markets. Brazi ©7%

A Coarse flake forecasted for a Compound Annual Growth Rate Tonnes (Weighted)
(CAGR) of 6%.

Care and Maintenance / Idled capacity*

Benchmark Mineral Intelligence November 2023

Brazil

Madagascar Mozambique

Brownfield Expansions

Tanzania )
Madagascar ~ Mozambique

e [l Highly Probable [l Operational



CURRENT 100% of nameplate production of 40,0@thnesp/a for an initial 5yr ternt.

STATUS &
FOCUS >700kg of higlgrade graphite concentrate being distributed to preferred

end-users.

Sales concentrated on higdnd users of large flake graphigdocus on specs .

to achieve premiums where available. G rap h |te SaleS
Access to US$3.2m (scalable to US$8m) working capital facility upon loading

of the ship in Tanzania

Sales Book currently being finalised with a diversity of buyers/end users

WALKABOUT RESOURCES
LASX Announcemeaf 29 July 2022. W



_______________________________________________________________________________
Growth Opportunities

WE ARE NOT RESOURCE BOLGNEHIDWTH BECKONS

w&* ot

RESOURCE EXPANSION
Exploration Target of 72 to 172 Mt @18 % TGC

EXCESS PROCESSING CAPACITY
No Capex ~ 10KTPA Low Capex ~ 20KTPA

RESOURCE CONVERSION
Resource to'Reserve ~36mMmt

TR TR
Ly . —*‘ﬁﬁ AN
—

LOWGRADE STOCKPILE PROCESSING
~8mt of lowgrade stockpiles at 6% TGC over [2OM

DOWNSTREAM OPTIONS
Expandable Graphite PlagiScoping Study Completed

M -

~ WALKABOUT RESOURCES | AGM -
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Recap

WHY WALKABOUT

Provides tangible exposure to graphitee of the most critical battery mineralsexperiencing sectoral tailwinds
Forecastedhighest margingraphite project in development globally

Construction nearing completiorg commissioning to commence early December 2023
Costs ofunding delays on capex minimak.2%*

High-grade stockpilan placeg a proven, small and simple opecast operation

100%0Offtake Agreementin placewith 100% unpriced productioh

Compelling economics>24year mine life with a payback period of ~1 yéar

US$44nof average annudtBITDA119% IRRINd a postax NPV of US$197r

Responsible corporate citizeand highlyNE 3 NRSR 9 { DODAYBC RSB O Al £ & WAY

< < < < <K< < <K< < <

1Benchmark Minerals Intelligence, 2019
2ASX Announcement of 7 March 20§ ®@pdated DFS confirms standout graphite project and taking reduced debt into consideration.
3See ASX Announcement of 29 Jul 2022. Lindi Jumbo signs and exclusive binding sales agreement for the entire pro@06tiomioég0

perannum o WALKABOUT RESOURCESI/
4 See ASX Announcement of 31 October 2023. Quarterly Activities Report.



- - &Y ¢ - . ’ "

" o
2




_

-
"

WALKABOUT RESOUR

1
w

e



Drying and Screening Building
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TSF HDPE Lining (November 2023)




