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ASX ANNOUNCEMENT

Business Developmehtpdate

AmaniHard Roclksold Projectn Tanzania

Walkabout Resourcekimited (ASX:WKT) is pleas&al advise that it hasecured
exploration tenure over a highly prospectjuenderexploredgold regionin south
westernTanzania. ThA&maniGoldproject is 1009%eld by the Company.

Highlights

1 Underexploredprospective highgrade vein and shear hostedrogenicgold
terrain.

1 New mapping confirmsimilargeologicalsettingto gold mineralisation within
the Lupa Goldfiel800km to the northwest.

1 ! €€ dzdAl f 32f R RAA020OSNBR Ay ((G(KS wmdc
exploration techniques to locate primamgard rockmineralisation source

Visible gold in outcrop and in arz clasts within the alluvial areas
Alluvial gold morphology indicates a hard rock source close by.

Knownchannel sampling of gold bearing quartz veins of 20.9 g/t Au from the
artisanal mining areavithin2 Y ¢ Q& f A OSy OS @

9 Historical evidence of hard roskaftgold exploitationpre-dating WWI.

The Amani gol d project h exgloratioa amsirce f 0 C
2015 when newgeologicalmapping and fieldwork confirmed thieard rock gold
potential of thisforgotten alluvial gold areal he area has the potential to host high
grade orogenic gold mineralisation similar to the Lupa Goldfields where Shanta Gold
has numerous deposits.

Walkabout considers thiproject to bea valuable addition to its diverse mineral
explorationportfolio in Africa and the UkSee ASX announcements of 15 and 21 November
2017)

Chairman of Walkabout Resources |_fttevor Bensorcommented;

@Ff{1lro2dziQa adaNXGS3e KIFra Fftgleéa oSSy
continually look for high value exploration opportunities. We believe the Agodahi
project with its significant alluvial gold endowmenwill potentially provide
significant vale to the Company while not distracting us from the funding and
o0dZAf RAY3 2F GKS [AYRA Wdzyo2 DNI LIKAGS t
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Exploration Rationale androject Background

The Amani Project is located approximately 125km saitthe agricultural centre of Njombe and
50kmeast ofLake Malawi, in southwestern Tanzanidespite the fact that there was a mini alluvial

goldr ush to the area in the 1990 s, the area | ar
industry within TanzaniaRecent geological mapping and explaratindicates the area is similar to

the LupaGoldfields 300km to the northwestand has the potential to host significant hard rock gold
deposits.

Historically alluvial gold nuggets were recovered from the Amani areg@reeessing of hard rock
materialwas nevem priority despite gold imquartz veins and rubbleithin the alluvial mining areat |

is estimatedby geologists familiar with the aredhat in excess of 2.5 tonnes of gold nuggets have
been removed by artisanatiners from a two kilometre stretch of riverbed in only one of the alluvial
mining areas within the Walkabout application ar&e mining and recovery methods used by the
artisanal miners were rudimentanyith no mercury used in the recovery proced4ost of the fine
gold was lost and recoveries were estimated to be betweed@%. Sporadic and small scale artisanal
alluvial and minor harglock mining continues within the larger application area.

It is widely recognisedthat large regions of the Paleopterozoic Ubendian Belt in southwestern
Tanzania remain relativelynder explored with very littlenineral exploratioractivityin these remote
areas.The Amaniarea with its significant alluvial gold endowment falls within this area and has
remai nedo V aelandl ldrigely ignorethy exploration companies sinchd initial mini alluvial
gold rush This is in part due to theulge scalegeologicalmapping of the region conducted in the

1 9 5 @hickresultedin an oversimplification of the geology of theesa.

PreviouslyWalkabout geologists visited the Amani region and highlighted the-haoklgold potential

as the source to the numerous alluvial workings in various streams and tributaries within the area. It
was determined that the area had a favouraljeological and structural setting for orogenic type
gold, and that the morphology of many of treluvialgold nuggetsndicateda proximal sourcéor the
gold.In further support sveral outcrops were found within therea ofthe licence whereabandoned
mining shaftdestedhard rock occurrenced.he extent of the diggings underground, or gmgvious
production figures are not knowrit is believed these shaftsere excavated by Gman engineers
from one of the six German mining companies unde
during the colonial era, pre&VW1. These Companies were responsible for exploring and defining the
Geita gold mine and the Sekenke gold minehatturn of the 19' century. In 1922 the Lupa getdsh
commenced some 300km noriest and the focus at Amani was diminishadd the shafts
abandoned

More recently the Department of Earth ScienedsStellenbosch Universitgonducted field mapping

and research within the area to characterise the geology and gold mineralisation of the Amani region.
Their findings support Wagpdnkvhithdhe CConmpany imstigatéedaHe i nt e
process to peg thapplicationsonce they became vacarandconfirmedthat the Amani area is highly
prospective for orogenic gold mineralisation similar to the Lupa Goldfields along strike to the north

west (Figure 1).

The Lupa goldfields have been commercially exploited sinceth@ 195 and currentl y ho
high-grade open cast and underground mines and kngwld deposits such as those being mined by

Shanta Gold (AIM: SHG.L), the major gold producer in the region. Similarly, the Lupackagdld

deposits were discovered dhe back of the extensive alluvial gold workings in the area.
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Figure 1Regional geological framework for centesstern Africa and the Ubendidelt (modified after Dunn
et al., 2020). Timing of gold mineralization at tdpanda Mineral Field and Lupa Goldfield are also indicated.

= Kazimoto et al., 2015; b = Lawley et al., 2013

Project Geology

TheAmani Gold Project is located within thV-SE trending Paleopterozoic UbendiarBeltwhich

is host to both the Mpanda and Lupa goldfields in Tanzg@Rigure 1) The UbendiarBelt has
experienced three distinct mineralisation events reflecting the lined nature of Precamban shear
zones in the belt that have been reactivated during younger compressional regithdtuids focused

along these shear zones

The local gealgy consists of the Ubendian Supergroup intrused by the Ulembo Suite-uttadimafic
rocks overlain by younger Mesoproterozdieoproterozoic rocks (Amani and Rafiki Group), with gold
mineralisation predominantly within the younger rocks.

The ecent mappingand samplingfor petrographical, geochemical argkochronologywithin the
Amani region has focussed on the local geology atrdctural controls on the primary gold
mineralisation which forms the source for the numerous alluvial gold occoeeim the area.

Style of mineralisation

Within the Amani licence areautcropping mineralisation was discovered at three localitiesofll

the outcrops are structurally controlled with sulphides and gold mineralisation occurring in steeply

dipping shar and sukhorizontal extensional quarizalcite veins. The widespread formation of
secondary iron hydroxides and copgérh carbonates at surface could suggest the presence of high
grade coppeigold mineralisation at depth. The area is typical of veid simear zone hosted orogenic
gold mineralisation similar to that of the Lupa Goldfield.

3|Page



‘J walkabout

RESOURCES LTD

Figure 2.Geologists mapping within thémani licence area.

Within the Amani licence arazative gold was seen iuartz and calcite veinletnd often found in
cobblesand clastswithin the alluvial workings (Figure 3).

Figure3: Shear vein clasts with free gold as found in the Amani Riv&ast on the left is 6cm.

During the visit byCompany geologists to the area, two shafts excavated by the GerprefyWw1
were inspected. The shaft seenkigure 4is on a steeply dipping structure within a highly sheared
gneissic zone with numerous crosscutting quartz and carbonate veifilbtse shafts alsacoincide
with some of the targets identified from work done on the regional geophysical datasets.
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Figure4. Entrance to one of the old German shafts within the licence area.

Gold nuggets

At Amani he maximum recorded weight for andividual gold nugget was 600§old nuggetslisplay
cubic voids and striated surfaces of microcrystalline gold pletggatingthat the gold is in close
proximity with its primary sourcand hasexperiencedninimaltransport(Dunn et al., 202Q

Figure4: Gold Nuggets from the Amani alluvial gold mining area

Tenure Applications

To complement the granted prospectitigence the Company hasubmittedthree applicationdn the
area (Figured) covering an area in excess of 836kithe areaincludesclusters of Primary Mining
Licences for raw gold, goldndgold and copper normally associated with the alluvial occurrences or
in some cases for primary hardck gold. Other active licence applications in the area are mainly for
iron to the north of the Amani application arehigganga Iron Deposit) and coal to the south.
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Figureb: Location ofAmanitenure applicationsshowing major artisanal gold working (predominantly
alluvial). Interpreted regional structural trends as probable controls on primary goidheralisationare
shown.

Work Program

The Companyhas a permanentechnical and administrativgoresence in Tanzania through its
advanced Lindi Jumbo Graphite Project in s@abtan Tanzania. Over the last ten years the Company
has alsomaintained and developed a loyal arekperienced professional team of exploration
geologists and field staff to conduct its various exploration and business development programs.

While detailed planing and overall budget control i@nductedat management level, the inountry
work can becarried outat very short notice using existing available equipment and expertise without
influencing the ongoing work at the Lindi Jumbo Project.

Access tdhe area is not complex and the Company has a local house available for its use.
END

This ASX release has been approved for release by Trevor Be@bairman

References
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Earth Sciences 162020) 10329

6| Page



W walkabout
RESOURCES LTD

About WKT

Walkabout is developing the higdrade Lindi Jumbo Graphite Project in South East Tanzania to take
advantage of forecast market conditions for Large and Jumbo flake graphite products.

The Company holds 100% of a Mining Licence and betwéét and 100% of adjacent graphite
prospecting licences at Lindi Jumbo with an enduring option to acquire the remaining 30% share. A
high-grade graphite Mineral Reserve has been delineated within the Mining Licence area.

In addition to the Lindi Jumbo Praje Walkabout is also exploring south west Tanzania at Amani
Gold andsouthern Namibia at the Eureka Lithium Project.

The Company has also acquired an exciting exploration portfolio for gold and base metals in Northern
Irelandand Scotlandand isconducting ongoing mineral exploration in these areas.

Details of Wal kabout Resources’ p wony.vektcobns.auar e av a

/2YLISGSYyUld tSNA2yQa {dFaSySyid

The information in this report that relates to Exploration Results and Exploration Targets is based on
and fairly represents information and supporting documentation prepared by Mr Andrew
Cunningham (Director of Walkabout Resmes Limited). Mr Cunningham is a member of slastralian

Institute of Geoscientistand has sufficient experience of relevance to the styles of mineralisation and
types of deposits under consideration, and to the activities undertaken to qualify as @Gamhpe
Persons adefined in the 2012 Edition of the Joint Ore Reserves Committee (JORC) Australasian Code
for Reporting of Exploration Results, Mineral Resources and Ore Reserves. Mr Cunningham consents
to the inclusion in this report of the matters based bis information in the form and context in which

they appear.

Forward Looking Statements and Disclaimers

Thisannouncement includes forwarboking statements that are only predictions and are subject to
risks, uncertainties and assumptions, which are outside the control of Walkabout Resources Limited.

Actual values, results, interpretations or events may be maligrdifferent to those expressed or
implied in this announcement. Given these uncertainties, recipients are cautioned not to place
reliance on forwardooking statements in the announcement as they speak only at the date of issue
of this announcement. $iject to any continuing obligations under applicable law and ASX Listing
Rules, Walkabout Resources Limited does not undertake any obligation to update or revise any
information or any of the forwardooking statements in this announcement or any changes/ents,
conditions or circumstances on which any such forwlaaking statements is based.

This announcement has been prepared by Walkabout Resources Limited. This document contains
background information about Walkabout Resources Limited current at da¢e of this
announcement. The announcement is in summary form and does not purport to-belaksive or
complete. Recipients should conduct their own investigations and perform their own analysis in order
to satisfy themselves as to the accuracy and plateness of the information, statements and
opinions contained in this announcement.

The announcement is for information purposes only. Neither this announcement nor the information
contained in it constitutes an offer, invitation, solicitation or recommdation in relation to the
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purchase or sales of shares in any jurisdiction. The announcement may not be distributed in any
jurisdiction except in accordance with the legal requirements applicable in such jurisdiction. Recipients
should inform themselves dhe restrictions that apply to their own jurisdiction as a failure to do so
may result in a violation of securities laws in such jurisdiction.

This announcement does not constitute investment advice and has been prepared without
considering the recipientsvestment objectives, financial circumstances or particular needs and the
opinions and recommendations in this announcement are not intended to represent
recommendations of particular investments to particular persons.

Recipients should seek professioadliice when deciding if an investment is appropriate. All securities
transactions involve risks, which include (among others) the risk of adverse or unanticipated market,
financial or political developments. To the fullest extent of the law, WalkaboutlRess Limited, its
officers, employees, agents and advisors do not make any representation or warranty, express or
implied, as to the currency, accuracy, reliability or completeness of any information, statements,
opinion, estimates, forecasts or other peesentations contained in this announcement. No
responsibility for any errors or omissions from the announcement arising out of negligence or
otherwise is accepted.
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Appendix A

JORC Code, 2012 Editieable 1 report template

Section 1Sampling Techniques and Data

(Criteria in this section apply to all succeeding sections.)

Criteria JORC Code explanation

Commentary

Nature and quality of sampling (eut
channels, random chips, or speci
specialised industry standar
measurement tools appropriate to th
minerals under investigation, such
down hole gamma sondes, (
handheld XRF instruments, etc). Th¢
examples should not be taken ¢
limiting the broad meaning of
sampling.

Include reference to measures tak
to ensure sample representivity ar
the appropriate calibration of any
measurement tools or systems useg
Aspects of the determination @
mineralisation that are Material to
the Public Report.

Ly OFasa 6KSNB
work has been done this would
NBfIiAQSt e aAYL
circulation drilling was used to obtai
1 m samples from which 3 kg we
pulverised to produce a 30 g char
F2NJ FANB laal e&Qu
explanationmay be required, such g
where there is coarse gold that ha
inherent sampling problems. Unusu
commodities or mineralisation type|
(eg submarine nodules) may warra
disclosure of detailed information.

9 Exploration is of a reconnaissance nature and atrugirock
samples. Rock samples were collected from the surfac
spoil heaps where access and exposure allowieding
mapping

1 Reported historic mineralisation occurrences have bee

taken from a published historical report entitled Ama

Gold Project,ringa Region, March 2010, author unknow

Channel and grab samples were collected and repo

however no details of sample collection or quality we

included.

1 Additional geological information is reported-n:

A. Secondary gold mineralization in the Amani Pla
Gold Deposit, Tanzania. Ore Geology Reviews
p87-107. By S.C. Dunn, B.P. von der Heyden
Rozendaal & R.Taljaard, 2019.

B. Journal of African Earth Sciences 162 (2020) 103
SC. Dunn, B. von der Heden, L Bracciali,& B.
StPierre, 2020

1 Information on sampling isnly summarsed from historic
reports where available.

Sampling i
techniques
1
1
1
Drilling
techniques

Drill type (egcore, reverse circulation
openhole hammer, rotary air blast,
auger, Bangka, sonic, etc) and detal
(eg core diameter, triple or standard
tube, depth of diamond tails, face
sampling bit or other type, whether
core is oriented and if so, by what
method,etc).

1 No drilling has been conducted.

Drill sample 1
recovery

Method of recording and assessi
core and chip sample recoveries a
results assessed.

Measures taken to maximise samp
recovery and ensure representati
nature of the samples.

Whether a reléionship exists betweer
sample recovery and grade an
whether sample bias may hay
occurred due to preferential loss/gai
of fine/coarse material.

1 No drilling has been conducted.

Logging T

Whether core and chip samples hal
been geologically andeotechnically
logged to a level of detail to suppo
appropriate Mineral Resourc
estimation, mining studies an

metallurgical studies.

1 No drilling has been conducted.

9|Page



‘J walkabout

RESOURCES LTD

Criteria JORC Code explanation Commentary
1 Whether logging is qualitative o
guantitative in nature. Core (0
costean, channel, etc) photography.
1 The totallength and percentage of th
relevant intersections logged.
Subsampling | 1 If core, whether cut or sawn an| T Information is obtained from historic published informatiq
techniques whether quarter, half or all corq§ where present. No information on the sampling procedur
and sample taken. handling and analysis is available in the historic reports
preparation 1 If noncore, whether riffled, tubg thus it is not possible to comment on the appropriateness
sampled rotary split, etc and whethe| the sample prepartion technique.
sampled wet or dry. 1 It is not known whether a Quality Control procedure was
1 For all sample types, the natur¢ place and what measures were taken to ensure sam
quality and appropriateness of th| representativity.
sample preparation technique. 1 No known duplicates were taken or analysed.
1 Quality control procedures adopte
for all subsampling stages tg
maximise representivity of samples.
1 Measures taken to ensure that th
sampling is representative of the
situ material collected, including fq
instance results for fielg
duplicate/seconehalf sampling.
1 Whether sample sizes are appropria
to the grain size of the material bein
sampled.
Quality of 1 The nature,  quality and| § Historic assay data, where presentede from the historic
assay data appropriateness of the assaying a reports and any information on assaying techniques
and laboratory procedures used an provided wunder ‘“sampling
laboratory whether the technique is considerq reconnaissance nature.
tests partial or total. 1 No information is available on the historic data in terms
1 For geophysical tools, spectromete quality control procedures. Due to the reconnaissar
handheld XRF instruments, etc, tl nature, no external checks were conducted.
parameters used in determining th
analysis inclughg instrument make
and model, reading times, calibration]
factors applied and their derivation
etc.
1 Nature of quality control procedure
adopted (eg standards, blank
duplicates, external laboratory
checks) and whether acceptable lev
of accuracy (ielack of bias) and
precision have been established.
Verification of | 1 The verification of significan| §  Forhistoric data no verification has been conducted by t
sampling and intersections by eitheéndependent or Company.
assaying alternative company personnel. 1 Results reported are cited in the following publications:
1 The use of twinned holes. o Amani Gold Project, Iringa Region, Mar
1 Documentation of primary data, dat 2010, author unknown.
entry procedures, data verification 0 Secondary gold mineralization in the Amg
data storage (physical and electroni Placer Gold Deposit, Tan#a. Ore Geology
protocols. Reviews 107, p8107. By S.C. Dunn, B.P. v|
 Discuss any adjustment to assay da der Heyden, A. Rozendaal & R.Taljag
20109.
o Journal of African Earth Sciences 162 (20
103729 S.C. Dunn, B.P. von der Heyder
Bracciali, & B. StPierre, 2020.
Location of 1 Accuracy and quality of surveys us| { Historic exploration was reconnaissance in nature. Loca
data points to locate drill holes (collar and dowr method and accuracyof sample points from historid

hole surveys), trenches, mir
workings and other locations used

Mineral Resource estimation.

exploration isunknown
1 Exploration is of a reconnaissance nature. Locations
surveyed using a handheld GPS receiver (Garmin, GP§
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Criteria JORC Code explanation Commentary
1 Specification of the grid system use 62) with an accuracy of £5 m.
1 Quality and adequacy of topograph| 1 Coordinate system is Universal Trans Mercator Arcl{
control. Zone 36
Data spacing | 1 Data spacing for remting of | 1 Samplswere taken from the surface of historic spoil hea
and Exploration Results. where access and exposure allowed. No predefined grid
distribution 1 Whether the data spacing an regular spacing of samples was undertaken.
distribution is sufficient to establis| 1 Data sampling is reconnaissance in nature armbfficient
the degree of geological and grad for Mineral Resource estimations.
continuity appropriate for the Minera] § Historic Data and sampling is reconnaissance in nature
Resource and Ore Reserve estimat insufficient for Mineral Resource estimations.
procedure(s) and classificatio
applied.
1 Whether sample compositing ha
been applied.
Orientation of | 1 Whether the orientation of sampling 1 Geological orientation of lithologies and structures
data in achieves unbiased sampling (including mineralised structures) is known from geologig
relation to possible structures and the extent outcrop, positioning of historic workings and historic map
geological which this is known, considering th § Samples reporteéh this report were collected from spoil
structure deposit type. heaps and are not igitu samples.
1 If the relationship between the drillin
orientation and the orientation of ke
mineralised structures is considered
have introduced @&ampling bias, thig
should be assessed and reported
material.
Sample 1 The measures taken to ensure sam| § Sample security measures for the historic exploration
security security. unknown
Audits or 1 The results of any audits oeviews of| No audit has been undertaken on the historic data.
reviews sampling techniques and data. 1 As the previous explorers and miners data is publishe

historical reports it is unlikely that sampling techniques 4
values have been reported to current indosstandards.
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