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Funding Update

Walkabout Resources Ltd, (the Company) is currently conducting an international
funding process through Pareto Securities (Pareto), to raise USS40m to fund the

development of the Lindi Jumbo Graphite Project in South East Tanzania. (see Asx
Release 25 Oct 2019)

The funding process has involved management presentations to global investors
and subsequent due diligence. The process remains ongoing and is not expected to
be finalised by the end of this calendar year as initially anticipated.

In addition, the Company has received alternate funding proposals which are
currently being assessed, on the basis they could potentially lower the total cost of
finance.

Due to this ongoing process, in reference to the Shareholder Bridging Loan the

Company is negotiating with the lenders to amend the Loan Agreement. (refer Asx
release 9" Oct 2019)
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